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Annomauus

B cmamve paccmompenvl npasosvie 0CHO8bI 8ANIOMHO-PUHAHCOBOU UHMESPAYUU 20CYOAPCME
8 MeNCOYHAPOOHbBLE KPEOUMHO-8ANIOMHbLE OP2AHUZAYUY U 8 UHMEeSPAYUOHHble 00beOuHeHus. B neil
NOKA3aHO Mecmo 20cyoapcms, 6 mom uucie Poccuiickou @edepayuu, 6 cucmeme cospemeHHbIX 6a-
JIIOMHO-(PUHAHCOBbIX  OMHOWleHUll, O0aémcs oyenka nepcnekmus Eepasuiickoii  eéantommo-
@unancosol unmezpayuu 8 pamxax Eepasuiickoco sxonomuueckozo coiosa. Ilposedén ananuz um-
nJeMeHmayuu HoOpm MeiCOYHapoOH020 (UHAHCOB8020 (8ANIOMHO20) NPABA 8 HAYUOHAIbHOE 3aKO-
Hooamenvcmeo Poccutickou ®edepayuu. Ilokazana HeobX00UMOCMb NPUHAMUSL AKMUBHBIX MeP NO
Nn000EPIUCAHUIO CMAOUTLHO20 KYpca pyoiis, OH O0JIHCEH CMAamb C80000HO UCNONb3YEeMOl 8AIOMOL,
6 nepcnexmuge meépoou u pezepenou. Coenan 8bl8600 0 MOM, UMO CYWecmayem peanlbHds 803-
MOJACHOCMb 3HAYUMENLHO YEeIUUUMb 000 POCCUNICKO20 PYOIIsl 8 Kauecmae pecUOHAIbHOU pe3eps-
HOUL 8AIFOMbL U CHU3UMb BATIOMHbIE PUCKU O] HAWWel CMPAnbl U 20CY0apCcme-napmuepos.

Knioueevle cnosa: mesicoyHapoonvie uHancosvie (8aniomuvle) npasoOMHOUEHUS, MeHCO)-
HApOOHble KPeOUmHO-(OUHAHCOBbIE OPSAHUZAYUU, CMAHOAPMbL 0esiMeNbHOCMU 20CY0apCme 8 8a-
JIIOMHO-(OUHAHCOBOIL chepe, MeAHcOYHAPOOHble 8antomuble 002080pul, Eepasutickuii skoHoMuyeckul

CO103, GGﬂWMHO'QbuHaHCOGble OMHOUIEeHRUA, MleC()yHapO()Hble d)MHClHCO@ble Kpu3ucaol.

AKTyanqbHOCTh MHpOOJEM, paccMmaTpHuBae-
MBIX B JJaHHOW CTaThe, CBA3aHa C IJI00aIU3alu-
el IBM)KEHMs BAJIOTHBIX MOTOKOB B COBPEMEH-
HOM MHpe, cO Bc€ Oojiee akTUBHBIM U Mac-
ITa0HBIM 1O O00BEMY y4yaCTHEM BaJIFOTHBIX
LIEHHOCTEN B MEXIYHApPOJHOM U TPakJaHCKOM
obopote, ¢ paspaboTtkoii Konmenmuu ycTtpoii-
CTBa MHUPOBOW (PMHAHCOBOM CHCTEMBI, C CO3/a-
HUeM EBpa3uiickoro 5KOHOMUYECKOTO COHO3a.

B coBpemeHHbIl nepuosl 0OBEKTHBHBIM
(akTOM SIBIISIETCS aKTHUBHU3AlMsA BOBICUYEHHOCTH
Poccuiickoit ®eneparuu(P®P) B mporecc Ba-
JIOTHO-()MHAHCOBOTO  B3aUMOJECHCTBUS TOCY-
JapCTB-4WJIEHOB MHPOBOTO COOOIIECTBA Ha IJO-
0aJbHOM W PETHOHAIBHOM YPOBHSX. YdacTue
Poccun B mporuiecce BamtOTHO-(PMHAHCOBOTO CO-
TPYAHUYECTBA  TOCYAApCTB — OOBEKTUBHBIN

mporecc, 00yCIOBICHHBIN €€ 3HAYUTENFHOU PO-
JbI0 B MEXJIYHAPOJIHBIX AKOHOMHUYECKUX ((u-
HAHCOBBIX) OTHOILIECHUSIX.

B ycnoBusx HOBBIX BBI30OBOB M YIPO3,
HAJINYMST MEXIYHApOIHOTo (PMHAHCOBOTO KpH-
3Uca, MPUMEHEHUS CaHKIMM B oTHOWEHUH Poc-
CUM 0Cc000 3aMeTeH IMO3UTHB MEXIyHapOIHOMH
MPaBONPUMEHUTEIIBHON TpakTUKH Poccuiickoin
®denepannu, B OCHOBE KOTOPOM JIEKUT Kypc Ha
NO0OPOCOBECTHOE COOJIIOJIEHUE CBOUX MEXKAY-
HapOJHBIX 0053aTENbCTB M0 OTHOLIEHUIO K HHO-
CTpaHHBIM TOCYJapCcTBaM (B TOM YHUCIE U IO OT-
HOIICHMIO K YKpauHe) U, KOHEYHO, B cepe Ba-
JIIOTHO-(DPMHAHCOBBIX OTHOILIEHUH.

Poccuiickas ®enepanust B cBoei oQuIim-
aIbHOW BHEIIHEH IIOJUTUKE IPHUACPKUBACTCA
Kypca BEpPXOBEHCTBA IIpaBa, B TOM YUCJIE U B
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BaJTIOTHO-(DMHAHCOBBIX MPABOOTHOIICHUSAX, YTO
HalpsIMyl0 OpPHUEHTHPOBAHO HA AKTHUBU3ALIMIO
UMIUIEMEHTAIU HOPM MEXIyHApOaHOTo  (hu-
HAHCOBOIO (BaJIIOTHOIO) IpaBa B POCCUICKOE
3aKOHOJATEILCTBO, TEM OoJiee, 4To (PMHAHCOBOE
(BaJIFOTHOE) TPaBO MO CaMOll CBOEH mNpupoze
MIPEHA3HAYEHO JUIS 3alllUThl HAIMOHAJIbHBIX
MHTEPECOB rOCYAApCTB M HallelieHO Ha obecrie-
YeHUE MPaBONOpsAKa B (PMHAHCOBOHM (BalOT-
HOM) cdepe.

B coBpeMEHHBIX YCIOBUSIX IpPEANOYTH-
TEJIbHEE BECTU P€Yb O MEKIYHAPOAHBIX BaJIOT-
HOW M (pUHAHCOBOW cHCTEMax, XOTS OOJBIINH-
CTBO YYEHBIX OTMEYAIOT, UYTO «IJaXe HCKYyC-
CTBEHHO BCE TpyJIHEE OTAEIUTH TO, UTO SABJISAET-
Csl 4YacThlO BAJIIOTHOM, a UTO — YacThl0 (hUHAH-
COBOM CHCTEMBI». JTOMY MEIIAET TO, YTO HE
CYUIECTBYET €IMHOTIO MOHUMaHUs Takux Jedu-
HUIMH, KaK «MEXIyHapoaHas (hPUHAHCOBAasS» M
«MEXJyHapOoJHas BaJFOTHAas CUCTEMBbD». Hacto
CHELMAIUCTBl TOBOPAT O €IMHOM BaIIOTHO-
(dbuHaHCOBOM cucTeMe U 4TO OyaTO OBI HE CyIIle-
CTBYET OTJICIIbHO MEXIyHapOJHON (PHMHAHCOBOM
U MEXIyHApOAHOW BamoTHOM cucrem. Ilox
MEXIyHapOAHOU (PMHAHCOBOM CHCTEMOM, Kak
HaM [PEJCTaBISAETCS, CIENYyeT UMEThb B BHUIY
¢dopmy opranumzanuu GUHAHCOBBIX OTHOIICHUH,
3aKpEIUIEHHYIO B MEXIYHAPOAHBIX JOTOBOPAX, a
MOJ, MEXIAYHAPOJHOW BaJIOTHOM CHCTEMON —
dbopMy opraHuzaluy BaJTIOTHBIX OTHOIICHUH,
TaKXK€ 3aKPEIIEHHYI0 B MEXIYHapOAHBIX CO-
rameHusx. Hamu paspensercs mosuuus, co-
IJIACHO KOTOPOM MeXJyHapo/iHas BalIOTHAsl CH-
cTeMa SIBJISIETCSl MOJCUCTEMOM B paMKax Mexk-
JyHapOJHOW (PMHAHCOBOW CHCTEMBI, a MPU HUX
pasrpaHUYeHNH CIIEeyeT UCXOOUTh U3 TOTO, YTO
nepBasi Oosbllle 3aTparuBaeT MeEXrocyaap-
CTBEHHBIE UHTEPECHI, @ BTOPast — YaCTHBIE.

MexnyHaponHas (UHAHCOBas CHUCTEMa
OCTaBIISIET BO3MOXHOCTh MJisi HehOpMaIbHBIX
MOIXOJIOB(«I)KEHTEIbMEHCKUX  JJOTOBOPEHHO-
CTei» uiu o0bIYaeB J1eJI0BOr0 000poTa), KOTO-
PBIX MPUIEPKUBAIOTCS B CBOEM MPAaKTUKE MEX-
IyHapoJHble (PMHAHCOBO-KPEAUTHBIE OpraHu3a-
LMY, MHOTHE TOCYJapcTBa U HMX IEHTpalbHbIE
OaHKH.

B BamorHOM mipaBe copmupoBaycs oco-
ObIil KaTeropHajJbHBIN anmnapar, KOTOpPbIA Mpej-
CTaBJICH, B YaCTHOCTH, TAaKUMH MOHATHUIMH, KaK
BaJIIOTHAsl CHCTEMa, BaJIOTHBIE KYpChl, KOHBEP-
TUPYEMOCTb BaJIIOT, BAJIOTHBIA PBIHOK, BaJIIOT-
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HBI COK03, BAJIOTHAS KOP3UHA, BAIKOTHBIA KO-
pUIoOp, BaIOTHAsA TPYNIUPOBKA CTpPaH, BaIIOT-
HbIE OIPAHUYEHHUSI, BAJIFOTHASI UHTEPBEHIIUS U T.
n. Hekxoropoe paznuune Mexay MexayHapo.-
HbIM (DMHAHCOBBIM TIPABOM H MEXIYHAPOIHBIM
BAJFOTHBIM IIPABOM BBIpaXKaeTCsl B 00BEKTaX pe-
rynupoBaHusi. Tak, 0ObEKTaMH PETYITHPOBAHUS
MEXKIYHAPOJHOIO BAJIFOTHOIO IpaBa SIBISIOTCS:
BaJIIOTa, BAJIOTHEIC IICHHOCTH, BAJIIOTHEIC OIIe-
painuu, BaJIOTHBIE 00s3aTellbcTBa, a K cdepe
perynupoBanusi GUHAHCOBOTO MPaBa OTHOCATCS:
JIEHbI'H, JICHEe)KHBIEC 0053aTeNbCTBa, PacdEThl U
orepanuu ¢ (UHAHCOBBIMU MHCTPYMEHTAMHU H
JICHE)KHBIMH CPEJICTBAMH.

XapakTepHOil 0COOEHHOCTBIO SIBISETCS TO,
YTO B MNPEAMETE PEryJMpPOBaHUS MEXKIYyHAPO-
HOTO BJIIOTHOTO TpaBa COYETAIOTCS OpraHu3a-
LHUOHHBIE U HUMYIIECTBEHHBIE 3JIEMEHTHL. Tak,
psAl YYACTHUKOB IPOIECCa BAIIOTHOTO COTPY/I-
HUYECTBA, MPEXKJE BCEr0 roCyaapcTBa, MEXIY-
HapOJIHbIE BAIIOTHO-KPEAUTHBIC OpPTraHU3allUu,
rocy/apCcTBeHHbIE OaHKH, B OJIHUX CITy4asX BbI-
MOJIHSIOT OpTaHU3AIMOHHBIC (YHKIUH, a B IPY-
TUX — SIBJIAFOTCS HEMOCPEACTBEHHBIMU yYaCTHHU-
KaMU KOHKPETHBIX BaJIOTHBIX OTHOIIEHUM. ['oc-
yIapCcTBa U3/Ial0T HOPMATHBHBIE aKThI, PErysiu-
pyrolMe BaIlOTHBIE OTHOLIEHUS; HA OCHOBAaHUU
JIOTOBOPEHHOCTH JABYX WM 0o0Jiee TOCyIapCTB
BBIPaOATHIBAOTCS MEXIyHApOJAHO-TIPAaBOBbIE
HOPMBI, OMPEIETSIONINEe OCHOBHBIC HArpaBlie-
HUS Pa3BUTHUS MEXIYHAPOHBIX BAIIOTHBIX CBS-
3eil. OHU OTHOCATCA K OpPraHU3allMOHHBIM Me-
paMm, KacarmIluMCs HIMPOKON 00IacTH MEXIy-
HapOJIHOTO BAJIIOTHOTO COTpyAaHUYecTBa. py-
ol IpUMEpP BBINOJIHEHUS TOCYIapCTBOM Opra-
HU3AIMOHHBIX (YHKIUA — SBISIETCS 3aKIIIOYe-
HUE MEXIYHAPOJHBIX COIIAIIEHUH WHOTO THUIIA,
M0 KOTOPBIM TOCYyIapCcTBa TPUHUMAIOT Ha
cebs  00s3aTeNnbCTBA  OTHOCUTEIBHO OpraHu-
3allUM KOHKPETHBIX MEXIYHAPOIHBIX KPEIUT-
HBIX M PacyeTHBIX OTHOILIECHUW (B YaCTHOCTH, B
paMKax JOJTOCPOUYHBIX MPOTPaMM COTPYAHHYE-
CTBA); MIPH 3TOM OOBIUHO OMPEIENAIOTCS 00Ut
MPaBOBOM PEXUM U OCHOBHBIE YCIIOBHSI BaJlfOT-
HBIX omepanuii (CyObeKTaMH BaTIOTHBIX OTHO-
IIEHUHA 1O TAaKUM COTJIAIIEHUSIM SIBISIOTCS HE
roCy/apcTBa, a HAIlMOHABHBIC OaHKH).

OOBEKTOM PETYIHPOBAHUS MEXITYHAPOI-
HOTO ()MHAHCOBOTO TIpaBa SIBISIFOTCS (PUHAHCO-
BBI€ OIEpaIi, PErUCTPUPYEMbIC B IUIATEKHOM
OanmaHce, KOTOpbIE MOXHO KIacCH(PHUIIMPOBATH
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CIIEAYIOIIUM 00pa3oM: OIepaluy, CBS3aHHBIE C
nepenavyeil mpaBa cOOCTBEHHOCTH Ha TOBAphl U
ycnyrd (10 TEeKyIIUM cYeTaM); Olepaluu, CBS-
3aHHBIE C PACIOPSHKEHUEM KaruTaioM (1o cue-
TaM OT CHENOK C KalHWTaloM); OIEpaluu IO
MpUOOpPETEHHIO PE3epBOB (IO cyeTaMm OQHUIIH-
QJIbHBIX PE3EPBOB).

[IpenMer MexayHapoJHOTO (PUHAHCOBOTO
IpaBa COCTABJISAIOT MPABOOTHOIIEHUS 110 IOBOAY
TPaHCTPAHUYHOTO JIBIKEHUSI (DMHAHCOBBIX pe-
CYpCOB, MPAaBOOTHOIICHMS, Kacarouecs Oj-
KETHBIX J1eULIUTOB; (HOPM MENKAYHAPOIHBIX
pacyeToB; COCTOSHUS IUIATEXKHBIX OalaHCOB;
MPEIOCTaBIIEHUsI KPEIUTOB; YCJIOBUN ToOraiie-
HUS WIH PECTPYKTYPU3ALUU TOCYJapCTBEHHOTO
JI0JITa; YCIOBUHN OKa3aHus (PMHAHCOBOW MOMOIIHU
U T.J.

HopMmbl mexnyHaponHoro (uHaHCOBOTO
IpaBa MPU3BAHBI 00ECHIEUYNTh MEXTYHAPOIHBIN
MIPABOIOPSIOK B MUPOBOI (pMHAHCOBOIl cucTe-
M€, SIBJISIFOLLIECHCS COCTABHOM 4YacThbl0O MHUPOBOU
SKOHOMMYECKON CHCTEMBI, & HOPMbI MEXIyHa-
POJHOTO BAJIFOTHOTO TMpaBa 00ECIIEYUBAIOT Ipa-
BOIOPSZIOK B MUPOBOM BaJIOTHOM cHCTEME, KO-
TOpasi UMEET CBOM OCOOEHHOCTH M TEHICHIIUU
pa3BUTHA.

Xotst BcE Oompie u OOJIbIIE BOIMPOCOB
BHYTpEHHEH KOMIIETEHLIMU TOCyIapcTB B (u-
HAHCOBOW cdepe momnanaer B cepy peryiampo-
BaHUS MEXJyHapOAHOTO (PMHAHCOBOrO NpaBa,
TEM HE MEHEe B MEXIYHapOJHOM (UHAHCOBOM
IpaBe MPOJIOJKAET JIEHCTBOBATh 3HAYUTEIHHOE
KOJIMYECTBO MCTOYHHUKOB MSATKOro mpaBa «SOft
Lawy.

B Hacrosiiee BpeMsi CTOWT 3amada oOec-
MEYUTh MPABONOPSIOK B MUPOBOI (PMHAHCOBOM
¥ B MUPOBOW BaIKOTHOW cuctemax. s moctu-
KEHHUs 3TOM IeNIM HY)KHO HCIIOJIb30BaTh METO[
COTJIACOBaHUS MPABWI B OTUX cdepax, a TakKe
MeTOJlT YHU(UKAIUUA TOCYAapCTBAMU MEXIyHa-
POIHBIX BATIOTHBIX PEXKHUMOB. Bo3HHKIA TIO-
TpeOHOCTh B peOPMHUPOBAHUU TOPSAIKA PETY-
JUPOBAHUS MEXIYHAPOJHBIX (UHAHCOBBIX OT-
HOIICHUH, B TOM 3aMHTEPECOBAHBI B IEPBYIO
ouepenp HauboJee pa3BUTHIE CTPAHBI, TIOCKOJIb-
Ky HMMEHHO OHH SBISIOTCS COOCTBEHHUKaMHU
OOJIBIITMHCTBA BATIOTHBIX PECYpCOB W TOCTaB-
IMKaMu (DUHAHCOBBIX YCIYr B IUIAHETAPHOM
Maciiraoe.

VIMeHHO 3TH TOCyAapcTBa CTPEMSTCS pas-
paboTaTh W TPHHATH TaKWue HOPMBI MEXKIIyHa-
poJHOrO (PMHAHCOBOTO IMpaBa, KOTOPbIE ObI (-
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(ekTUBHO oOecreunBan CTAaOUIBLHOCTH B TOM
YHClie M X COOCTBEHHBIX (PMHAHCOBBIX CUCTEM.

I'moGanu3anust MeXIyHapOIHBIX OTHOIIE-
HUW, B TOM 4ucie B (uHaHCOBOW cdepe, B
O0NBIION Mepe TMOBJIMSIA Ha IMPOLECC MEXKAY-
HapOJHOrO peryiupoBaHusi (PUHAHCOBOW Jes-
TEJILHOCTH U BHEAPEHHS B MPAKTUKY HOPM
MEXIYHapOAHOTO (PMHAHCOBOIO MPaBa.

[Iponecchl koandUKaUu HOPM MEXKITyHA-
poIHOro (PUHAHCOBOTO MpaBa M YHU(PHUKALUU
HOpM HAIIMOHAJILHOTO (uHAHCOBOTO
npasa MOCPEACTBOM MEXAYHAPOAHBIX JOT0-
BOPOB HAaOMPAIOT CHIIY, MOCKOJBKY TpeOyercs
COTJIACOBAaHUE HAIIMOHAJIBHBIX M MEXKIyHapO.I-
HBIX BAIOTHBIX cucTeM. OcoOEHHO 3TO Xapak-
TEPHO U MEXIYHApPOJIHBIX PacyeToB, 000POT-
HBIX JOKYMEHTOB, KOHTpOJII 3a OaHKOBCKOH
MPAKTUKOU U T.1I.

Bcé wame nabmromaercsi coueTaHue IBY-
CTOPOHHEH U MHOTOCTOPOHHEH GopM MEKTrocy-
JapCTBEHHOTO COTPYAHUYECTBA B chepe BaIIOT-
HO-(PMHAHCOBBIX OTHOLIEHHH, mo3ToMy Poccus
PETyISIPHO 3aKJIOYaeT ABYCTOPOHHHE MEXIY-
HapOJHBIE IOTOBOPHI IO (PMHAHCOBHIM U BAIIIOT-
HBIM BOTIPOCAM C 3apyOEKHBIMU CTPaHaAMHU.

B mHacrosimee BpeMss  IBYCTOPOHHUMH
MEXTyHAPOAHBIMH JIOTOBOPAMHU  PETYIHPYIOT-
Csl pacyeThl MO BHEIIHEH TOproeie, Mmpoueaypa
IIPEI0OCTABIICHUS (buHAHCOBOW TOMOIIH,
MOPSZOK BBIIAYM  MEXIOCYJapCTBEHHBIX 3aii-
MOB, MEpBHI OCYIIECTBIIEHUS BAIIOTHOTO KOH-
TPOJISL.

AHanmm3 JBYCTOPOHHHX MEXIYHApPOIHBIX
JIOTOBOPOB TO3BOJISIET CZENaTh BBIBOA O TOM,
9TO OOJBIIMHCTBO U3 HHUX PETYIHPYIOT BAIIFOT-
HbI€ OTHOIIEHUS MO OOCITYXUBAHUIO Pa3IUUHBIX
00513aTENIbCTB, BBITEKAIONINX W3 BHEUITHEIKOHO-
MHUYECKHUX KOHTPAKTOB, a TAaKXkKe I10 OCYIIECTB-
JICHHUIO BAJFOTHOTO KOHTPOJIS.

BaxHbIMH HMCTOYHUKAMU MEXIYHAPOIHO-
rO BATIOTHOTO TIpaBa SBISIOTCS TaKXe PErHo-
HaJIbHbIE JIOTOBOPBI, HAIpUMEp, JOTOBOPHI,
YUpEKIAIONINEe eBpOTeiicKue, a3uaTckue, adpu-
KaHCKHE, MEXaMEpUKAHCKHE MEeXITyHapoIHbIe
(vMHaHCOBBIE OpPraHU3allMyd U OpraHu3anuu Gu-
HAHCOBOT'O COTPYAHUYECTBA apaOCKHUX CTpaH.

[Ipn pa3zpaboTke (PUHAHCOBBIX M BAJIOT-
HBIX HOPM BCTa€T BOIPOC: KAKOM METOJ| MpaBo-
TO PeryJupoBaHUs IEJIECO00pa3HO MPHUMEHSTH:
AKECTKUM (aIMUHHUCTPATUBHBIN) MM MATKUM [1,
c. 2 — 6]. B coBpeMeHHBII nepuosi OTYETINBO
MPOSIBIISIETCSl TEHIEHIIHS TIepexo/ia € MSITKOTO
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METOJla PpEeryJIrpoBaHUS Ha Oomnee KECTKUH.
CTOpOHHHMKH JKECTKOTO METOJa PETYIHPOBAHM
BBICTYNAIOT 32 CO3/JaHHE HaJHALMOHAIBHOIO
(UHAHCOBOIO OpraHa, ynpaBOMOYEHHOI'O IpH-
HUMATh aKThl, 00s3aTeIbHbIC I TOCY1apCTB, B
IIPOTUBOBEC 3TOMY IPUBEPKEHLBI MATKOTO Me-
TOJIa OTCTAMBAIOT pacHIMpeHHue chepsl mpume-
HEHMsI MEXIYHApOJIHbIX (PMHAHCOBBIX CTaHIAp-
TOB, COJEP)KALUX HOPMBbI PEKOMEHATEIILHOIO
XapakTepa, TakuX Kak baseinbckue craHmapThbl
no xanurany, craiaaptel @PATO B obnactu dhu-
HAHCOBOI'O MOHMTOPHHTA.

HmeHHO KpuTHYecKue KojeOaHHWs Kypca
OCHOBHBIX BAJIIOT TOTYAC )K€ BBI3bIBAIOT IIPHU-
MEHEHHUE T'OCyIapCTBaMM COIJIACOBAHHBIX MeEp,
IIOCKOJIBKY OHHM B 3TOM CJy4ac HE MOTYT I03-
BOJIUTH ce0€ OBbITh CBSA3aHHBIMH HOPMaMH MEX-
JIYHApOJIHOTO COTJIAllleHUs, UMEIOLUIUMU O0sI3bI-
BAIOIIUH XapakKTep.

Cpenu akTOB pEKOMEHIATEIBbHOIO Xapak-
Tepa cieayer ynoMsaHyTb «Komaekc modbpomnopsi-
JIOYHOTO BaJKOTHOTO IIOBEIEHUSN», IEHUCTBYIO-
Ui B paMKax MexXIyHapOoJHOTO BaJIOTHOTO
¢donma. B Hem mpepycmarpuBaercsi, 4To Tocy-
JapcTBa JOJDKHBI OKa3bIBaTh IOMOIIb OpraHam
@oHJa B peanu3alyy MOJIOKEHUM 3TOT0 KOJEK-
ca.

JpyruM BaKHBIM JTOKYMEHTOM PEKOMEH-
JaTEJIbHOTO XapakTepa SBISAETCS TNPUHATHIA B
utone 1999 rona BpemeHHbIM KOMUTETOM MexK-
ayHapojgHoro BamtoTHOro (Qouga «Komekc
HaJIeXkKalleld NPAKTUKU IMPUMEHUTENIBHO K IIPO-
3payHOCTH B JCHEKHO-KPEIUTHOM M (UHAHCO-
BoM nonutukey. Coxaepkaluii HOPMBI O IIPO-
3payHOCTH B BaimtoTHOM cepe Kopexc o0s3bI-
BaeT crpaH-wieHoB MB® npenocrasnsars Cose-
Ty ynpasisitomux ®oHia JeTanbHble JTaHHBIE O
HaIlMOHAJILHOW SKOHOMHKE M (pMHAHCaX, Ha OC-
HOBE KOTOPBIX COCTaBJISIIOTCS OTKPBITBIE HH-
¢dopmanMoHHbIE 0003peHUs, BKIIOYAIOIINE B
ce0s ouenky CoseroM ympasistommx Donaa
3G (GEKTUBHOCTH MPOBOAMMOI  TOCYAapCTBOM
¢unancoBoit nonutuku. B Konekce copepxurcs
II0JIO)KEHHE O MPU3HAHNUU B KaU€CTBE OCHOBHOT'O
MPUHIMIIA B ACSITEIbHOCTU LIEHTPAJIbHBIX OaH-
KOB TOCYJapCTB M ()MHAHCOBBIX OpIraHOB —
IIPUHILIMIIA TPaHCIIOPEHTHOCTH. [Ipu3HaHue 3T0-
ro NpPUHLHUIA SBISIETCS NPOrpPeccoM Ha IyTH
YKperuleHus:  (PUHAHCOBOTO  COTPYIHUYECTBA
roCcyJIapcTB, OH CIOCOOCTBYeT 00€CIIeUeHUIO
CTaOMIIBHOCTU MUPOBOI (PMHAHCOBOI CUCTEMBI.
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HeoOxomuMo OTMETHUTh, YTO pEUICHUSIM
MexayHapoaHoro BamrOTHOTO (oHAa M Mex-
JyHApOJHOTO OaHKa PEKOHCTPYKIIMH U Pa3BU-
THSI, XOTSI OHU M HOCAT PEKOMEHJIATENbHBIN Xa-
pakTep, OTBOAUTCS 3HAUUTENbHAS POJb B IPO-
necce (HOpMUPOBaHUS U TOJKOBAHHS HOPM
MEKIYHAPOJHOTO BAJIFOTHOTO IIPaBa.

l'ocynapctBa B mopske OCYIIECTBICHUS
Kypca Ha Ir100aJIbHOE ¥ PETUOHANLHOE MapTHEP-
CTBO AaKTHUBU3UPYIOT CBOE COTPYIAHUYECTBO C
STHMU MEXyHApOAHBIMU KpEJIUTHO-
(DMHAHCOBBIMU OPTraHU3ALMIMH, TTOCKOJIBKY UX
OpraHbl OCYIIECTBISIOT (DMHAHCOBBINA HAI30D 32
cOOJTII0ICHUEM TOCyAapCTBaMU-YICHAMH TTPaBUII
MoBe/IcHUs B (PMHAHCOBOH (BairoTHOM) cdepe,
kpome Toro, MB® wu BcemupHbIii 6aHK HecyT
OTBETCTBEHHOCTh 3a COCTOSIHHE MHUPOBOM Ba-
JIIOTHO-(DMHAHCOBOW CHUCTEMBI. TeM He MeHee
JielcTByIOIKE B pamkax MB® mexnayHapoaHo-
MIPaBOBbIE HOPMBI CIEAyeT AOMOJIHUTH HOpMa-
MU, TPEIyCMATPUBAIOIIUMHU YCOBEPILIEHCTBO-
BAHHBIA COBPEMEHHBI METOJ PEeryIupoBaHUs
BAJIOTHBIX TMAPUTETOB W BATIOTHBIX KYPCOB M
BO3JIAralolIMMH Ha CTpaHbl - wieHbl MB® 00s-
3aHHOCTH TOJJICPKUBATH CTAOMIBHOCTD BaJIOT-
HBIX [TAPUTETOB U BATIOTHBIX KYpPCOB.

s Toro, 4YTOOBI YCOBEPIICHCTBOBATH
JNEUCTBYIOIUNA METOJl PEryJupOBaHUs BaIOT-
HBIX TIAPUTETOB W BATIOTHBIX KYPCOB, TOCyAap-
CTBaM HEOOXOIMMO OCYIIECTBHTH MEPOIPHS-
THS, HAMpaBJICHHBIC Ha MOJJEPKaHUE Ha OIpe-
NeNEHHOM YPOBHE KYpPCOBOI'O COOTHOIIEHHS HUX
BamoT. HyXHO Ha  MEXrocyaapCTBEHHOM
YPOBHE CO3[1aTh HOBBIE MEXIYHAPOJHBIE Ba-
JIFOTHBIC PETYJISITOPHI.

B kaudectBe cornacoBaHusi HHTEPECOB pas3-
JIUYHBIX TOCYIApPCTB BBICTYMAIOT TaKKe MEPHO-
JIUYECKHe BCTPEYM MHHHCTPOB (DMHAHCOB pa3-
BUTHIX CTpaH CEMEPKH, B MUTOre KOTOPHIX MPH-
HUMAIOTCS KOMMIOHHMKE, HE SBIISIOIIAECS MEXK-
JTyHApOAHBIMH JIOTOBOPAMH, U TOATOMY HCIIOJI-
HEHHE MX BO3MOXXHO JIMIIb «I0 JOOpOH BoOIe»
YYaCTHUKOB.

3amMeTHOE BO3/ACHCTBUE HA MEXAYHAPO]I-
HYI0 BJIIOTHYIO CHCTEMY OKa3bIBalOT He(op-
MajibHble OOBEAMHEHHs] TOCYIApCTB, (hakTHue-
CKH CTaBIIIME TBOPIIAMU PEKOMEHIATEIbHBIX TSI
roCy/IapCcTB HOPM, B paMKax KOTOPBIX OOCYK-
JAIOTCSI HA3PEBIIIME MEXIyHApOIHbIE (PMHAHCO-
BbI€ (BAJIOTHBIE) MPOOJIEMBI.
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Ha cammuTax HedopmMaibHBIX 00BEIUHE-
HUIl rocyapcTB ObUIM IPOBO3IVIALIEHBI MPHUH-
IIUIBI, HA OCHOBE KOTOPBIX JOJDKHO OCYIIECTB-
JATbCS COTPYAHUYECTBO B (hMHAHCOBOH cdepe.
K HuUM oTHOCATCS: MPO3pavyHOCTh (PUHAHCOBOM
JEsITeIbHOCTH TOCYJapCTB, NPUHLMII PErYIHUPY-
€MOCTH (PMHAHCOBBIX PBHIHKOB, MPUHLMUI YIyO-
JIeHUs BaJIIOTHOM uHTerpauuu. Ha Hux craBuiics
Bonpoc 0 pedopme GUHAHCOBOW CHUCTEMBI B
rocyJapcTBax, Ipelarajoch CO37aHHE HOBOM
MEXIyHApOAHOH opraHu3anuu B cdepe GUHAH-
COBOT'0 PEryJIUpPOBaHUS U KOHTPOJISL.

[TocpencTBoM Takux HepOpManTbHBIX 00b-
€IMHEHUH TOCYAapCTBa TI'apMOHU3UPYIOT CBOM
MHTEPECHl, NMPUHUMAs PELICHHs, KOTOpPhIE CTa-
HOBSTCA 4YaCThIO «MATKOrO IIpaBa», OJHAKO
MHOTHE HOPMBI «MSTKOTO IpaBa» MOCTENEHHO
MOTYT OBbITb MpPHU3HAHBI B KAayeCTBE MEXIyHa-
POIHBIX OOBIYAaEB WJIM TO3XKE — B Ka4ecTBE J0-
TOBOPHBIX HOPM.

B nepuon ¢puHAHCOBBIX KPH3HCOB B MEX-
JIYHApOJHBIX (PUHAHCOBBIX OTHOIIEHUSX OTYET-
JUBO TIPOCIECKUBACTCA TCHICHIMS YCHUICHUS
BO3JCUCTBUS MEXIYHApOJAHOIr0 (PHMHAHCOBOIO
1paBa Ha HAMOHAJIBHBIE CHCTEMBI PETYIHPO-
BaHUS BaJIIOTHO-()MHAHCOBBIX OTHOUIeHUH. U3
ATOrO MOYKHO 3aKIJIIOYHTh, YTO B Chepe MEexXIy-
HapOJIHBIX BAIIOTHBIX OTHOLIEHUN HaOIHOAaeTCs
B3aMMOIIPOHUKHOBEHHE  MEXAYHApOIHOTO U
BHYTPHUIOCY/IapCTBEHHOI'O TpaBa, a 3To, 0e3-
YCIIOBHO, OTpa)KaeTcsi Ha TEMIax pPa3BUTHUS
MEXyHapOAHO-TIPAaBOBOTO peryarpoBaHus
paccMaTpuBaeMbIX OTHOIICHHMH. MexayHapo-
HO-TIPABOBOE PErYJIMPOBAaHUE SBISETCS PE3YIib-
TaTOM B3aUMHBIX JIOTOBOPEHHOCTEH rocy1apcTs,
TO €CTh KOMIIPOMHCCA MEXIy Pa3HBIMH TOCY-
JapcTBaMH, IMO3TOMY JOCTHTHYTh €ro ObIBaeT
OYEHb CIIOXKHO.

B HanmoHanbHBIX (UHAHCOBBIX CHCTEMax
dbopMHupoBaHHE MeXaHH3Ma MEXIyHapOIHO-
MIPaBOBOTO pEryJaupoBaHUs  BaJIOTHO-
(MHAHCOBBIX OTHOIIECHUH MPOUCXOANUT HA OCHO-
BE TECHOW B3aUMOCBS3M MEXIYHApOIHOTO U
HAIIMOHAJIFHOTO ()MHAHCOBOTO TIpaBa. JTOT
¢dakT, MO HamleMy MHEHHIO, 3HAYUTENIBHO
YCIIOXKHSIET TPOIIECC CTAaHOBJICHUS YHUBEpCAb-
HOTO YHHU(UIIMPOBAHHOTO IPABOBOIO PErysu-
poBaHMsSI B BaJIIOTHO-(GUHAHCOBOM cdepe, Mo-
3TOMY  MpEJCTaBIsAETCS HEOOXOAUMBIM TOBO-
PUTH O KOMIUIEKCHOM ITOJIXOJI€ K periaMeHTa-
MK UCCIIeIyeMbIX OTHoIeHui. B aToit chepe
HEOOXO/IMMO COYEeTaTh HAIMOHAIBHOE U MEX-
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IyHaponHoe perynupoBanue. O6a BHaa Takoro
pEerylnupoBaHusl  JOJKHBI  B3aUMOJOMOJHATH
JpyT Apyra, OJHAKO MPUOPUTET BCE K€ JAOIHKHO
MOJIYYUTh UMEHHO MEXKIYHapOJHOE pPEeryaupo-
BaHUE.

Heo6xomumMo oOpaTuTh 0c000¢ BHUMaHHE
Ha TO, YTO OJHUM H3 TJABHBIX HEIOCTATKOB
MEXIYHapOAHO-TIPABOBOTO PETyJIUPOBaHUS Ba-
JTIOTHO-()MHAHCOBBIX OTHOIICHUH SBISETCA OT-
CYTCTBHUE BCEOOBEMIIIONIMX CTAaHAAPTOB Jies-
TEJILHOCTU B JTaHHOM cdepe, 00sA3aTeNbHBIX IS
BCEX WJIU OOJIBIINHCTBA TOCYIApCTB.

Ponp HanumoHaabHOrO 3aKOHOJATENbCTBA
B Pa3BUTHH MEXIYyHApPOJHOTO (UHAHCOBOTO
IpaBa 3aKJIIOYAEeTCsl IPEXKAE BCErO B TOM, UTO
OHO OTpaXXaeT CTEMEeHb U COCTOSHUE COTPYIHU-
4YecTBa TOCYJapCTB C MEXAYHapOAHBIMU Kpe-
JTUTHO-(DMHAHCOBBIMU OpPraHMU3AIMSIMU U TOCY-
JapCTBaMU.

Mmuorue rocynapcrsa (kak u Poccuiickas
Oepnepanusi) MpU3HAIA It ce0s1 HEOOXOAUMBIM
npuHATH B monHoM o0béMe ctathio VI Co-
rJameHuss 0 MexIyHapoJHOM BalIIOTHOM (hOH-
Jie U CTaThH, ONPEICIISIONINE PEKUM KOHBEPTHU-
PYEMOCTH HallMOHAJIbHOW BaJIIOTHI IO BCEM BHU-
JaM TEKYIIMX BaJIOTHBIX OINEpaluid, BHECIIUX
MPUHIMITHATIEHO HOBOE COJIEpKaHue B cdepy
MEXIYHApOAHOTO BaJIOTHOTO MpaBa, MpPUIAB-
1IM€ eMY HOBOE KaueCTBO.

CoBepLIEHCTBYsI CBOE 3aKOHOIATEILCTBO,
rocy/apcTBa HCIOJIb3YIOT OIBIT pa3pabOTKu
(UHAHCOBBIX PEryJsATOPOB, NEHCTBYIOIIUX B
MEXTyHApPOAHBIX (PMHAHCOBO-KPETUTHBIX Opra-
HU3ALMX.

ITockonpky Poccus crama 4yactero ri10-
06anbHOM (DUHAHCOBOM CHUCTEMBI, POCCHHCKOE
3aKOHOAATEIbCTBO, OCOOEHHO B IOCJIEIHUE TO-
Ibl, 3aMETHO HUCHBITHIBACT Ha cebe BIMSHUE
HOPM MEXJIYHApOJHOTO (PMHAHCOBOTO U OCO-
OEHHO MEXTyHapOJAHOTO BAJIIOTHOTO IpaBa.

[IepBocTeneHHON 3amauell BAIFOTHOTO pe-
rynupoBanus B Poccuiickon ®enepauuu sABIIs-
€TCsl 3aKOHOJATEeNIbHOE 3aKpEIIEHHE MOCTEIEH-
HOW OTMEHBI CYIIECTBYIOIIMX BaJIIOTHBIX Orpa-
HUYEHHH, YTO OOBEKTUBHO OOYCIIOBIMBAET pa3-
BUTHE CHCTEMBbI BAJIOTHOTO KOHTPOJS B CTOPO-
HY TuOepanu3aiui.

Mesx1yHapoIHO-TTPaBOBbIE HOPMBI, BKIIIO-
YEHHBIE B POCCHIICKOE 3aKOHO/ATENbCTBO, BBI-
MOJTHSIOT TAPMOHU3UPYIONIYIO (PYHKIUIO B IPO-
1[lecce MPaBOBOTO PEryaupoBaHusl (PUHAHCOBBIX
(BaNIIOTHBIX) OTHOIIEHHH [2, ¢. 96].0HU cocTosT
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W3 HOPM, PETYJIUPYIOUIUX MOPSIOK OpraHu3a-
Ui (UHAHCOBOTO KOHTPOJII M KOMITETCHIIUIO
rOCy/IapCTBEHHBIX OPTaHOB B cpepe MpoBele-
HUS (PUHAHCOBOTO KOHTPOJS,, HEOOXOIUMOTO
JUISE COXpaHCHHsI MPABOTOPsIKa B (PUHAHCOBOM
(BaTFOTHOH) cHCTEME.

NmMenHo HOpMBI (DMHAHCOBOTO KOHTPOJIS
CIIOCOOCTBYIOT OO0ECIEYEHUI0 3aKOHHOCTH B
¢uHaHCOBOW cepe, TOCKOIBKY IO3BOJISIFOT
OCYIIECTBUTh TEKYIIMH (PUHAHCOBBIN KOHTPOJIb
U CHOCOOHBI CBOCBPEMEHHO pearupoBaTh Ha
BO3HHUKaWIIKe pUCKU. Opranbl (PUHAHCOBOTO
KOHTPOJISI 00€CIeYrBAIOT MPABOIMOPSIIOK B TOC-
yaapcTBe B chepe 0Opa3oBaHus, pacupeecHus
U WCTOJB30BAHUS PA3UYHBIX (DOHIOB ICHEXK-
HBIX CPEJCTB.

DUHAHCOBBIA KOHTPOJIb SIBJISIETCA HEOTH-
€MJIEMOI YacThl0 CHUCTEMBI PErylIupoBaHus (u-
HAHCOBOM JEATEIbHOCTH T'OCYJapCTB, OH BKJIIO-
yaeT B ce0s CcHCTeMy OpraHU3alMOHHO-
MPaBOBBIX MEP MO OCYIIECTBICHHUIO HAA30pa 3a
MPOBEACHUEM (PUHAHCOBBIX OIEpAIMiA, €ro 3a-
Jadeil sBISeTCs BCKPBITHE HAapylIIeHWH (UHAH-
COBOM JHMCHUIUIMHBI, MpPECECYCHUE HEIEIEeBOro
pacxoiIoBaHus OIO/IPKETHBIX U UHBIX CPECTB.

Opranmsanys (UHAHCOBOTO KOHTPOJISI —
00s13aTeNbHBIN 2JIEMEHT PEryIUpOBaHUs YIIPaB-
JICHUS TOCYIapCTBEHHBIMUA (PUHAHCOBBIMH CPEJI-
CTBaMH, 1LI€JIb KOTOPOI'0 — OOHAPYKEHHE OTKIIO-
HEHHUU OT NPUHATHIX CTaHAAPTOB U HAPYILICHUHN
JNENUCTBYIOLIUX MPABUIL.

Cyl1ecTBEHHbIM yClIOBUEM 3(PPEeKTUBHO-
CTH ()MHAHCOBOTO KOHTPOJIIS SIBISIETCS HE3aBU-
CUMOCTh BBICIIUX OPraHOB, OTBETCTBEHHBIX 3a
BBIPA0OTKY M MPHUHSTHE PEIICHH, a HE3aBUCH-
MOCTbB BBICIIIEr0 OpraHa (\MHAHCOBOT'O KOHTPOJIS
HEpa3pbhIBHO CBS3aHA C HE3aBUCUMOCTBIO €ro
YJICHOB.

DrHAHCOBOE 3aKOHOJATEILCTBO Poccuu B
OTHOIIIEHUHU PETYIHPOBAHUS

(hMHAHCOBOT'O KOHTPOJISI IOCTETIEHHO MPO-
XOJIUT KOAU(DUKAIUIO, CYIECTBEHHYIO MMOMOIIh
B 3TOM oKasana Jlumckaa J[lexnapauus «Pyko-
BOJSIIIUX TPUHITAIIOB (DMHAHCOBOTO KOHTPOJISD)
1976 r., koTOpas, XOTS U SIBJISIETCS aKTOM, 00Ja-
JAIOIMIMM  PEKOMEHAATEIbHOM CHJIOW, HO IO
MpeAIOKEHUI0 DKOHOMUUECKOro u ColranbHO-
ro Cosera OOH, mnpuobOpena OPUANYIECCKYIO
cuty Onaromapsi pesoironuu [ 'enepanbHOil Ac-
camOsien OOH ot 19 nexa6ps 2011 r. CornacHo
BbIIIIEHA3BaHHOM pe3omounu ['eHepanbHas Ac-
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camOnes OOH pekoMmeHaoBanma BceM TOCY-
napctBam-wieHaMm OOH mnpuBectn cBo€ 3a-
KOHOJIaTE€JILCTBO B COOTBETCTBUE C JIMMCKOM
Jeknapanuei. B coorBercTBuu ¢ peuieHueM I'e-
HepanbHOU AccambOiien OOH mnonoxenus Jlum-
ckorl Jlexkmaparuu, onpeaesione TeHICHINH
pPa3BUTHUSL HAIMOHAIBHBIX MOJMTUK TOCYJIApCTB
B oOsactd (UHAHCOBOTO KOHTPOJIS, JODKHBI
OBITh peaM30BaHbl TOCYAAPCTBAMHU IYTEM
TpaHchOpMaIlMU B MX HAIlMOHAIBHOE 3aKOHO1a-
TEJIbCTBO. 3HAUYECHHE JAHHOTO MEXIYHApPOIHO-
MIPaBOBOTO aKTa COCTOUT B TOM, YTO Ha OCHOBE
000011IeHUsT ONbITA IEATEIHLHOCTH OPraHoB (hu-
HaHCOBOT'O KOHTPOJIS Pa3BUTHIX B MTPABOBOM OT-
HOIIIGHWU CTpaH B HEM OBUT 3aKperieH UMEI0-
IUH MPUHIUMIIMATILHO BKHOE 3HAYCHHUE BBIIIIC-
Ha3BaHHBIA TPUHIMI HE3aBHCHUMOCTH BBICIIUX
opraHoB ()MHAHCOBOI'O KOHTPOJISI KakK HEO00XO-
IuMoe yclioBre 3((GEKTUBHOCTH UX JIESTEIBHO-
ctu. [lekmapamus, KpoMe TOrO, COACPIKUT Bax-
HOE TIOJIO)KEHHE O TapaHTUU HE3aBUCHMOCTH
BBICIIIETO OpraHa (pUHAHCOBOTO KOHTPOJIS OT
BMEIIATeILCTBA M3BHE B IIENAX OOECTICUCHUS
MIPaBOMEPHOCTH, YMOPSIOYEHHOCTH, SKOHOMHY-
HOCTH W OIIEPAaTUBHOCTU YMPABJICHHS TOCYyAap-
cTBeHHbIMU (puHaHCcamHu. [Ipu 3TOM TpeboBaHME
00ecreunTh HEe3aBUCUMOCTh 3TOr0 OpraHa KBa-
mubunupyercss B Jleknmapanuu Kak TJaBHOE
yciioBue oOecrieueHuss OOBEKTUBHOCTH U Oec-
MPUCTPACTHOCTH €0 JACATEIBHOCTH, MPU 3TOM
peub UAET 00 obecrieyeHnn Kak (pyHKIHOHAIIb-
HOHM, TaK W OpPraHU3allMOHHOW HE3aBUCUMOCTH
BBICIIIETO OpraHa (PMHAHCOBOTO KOHTpoJisi. BBU-
1y 0c000#i BaKHOCTU MPUHITUIIA HE3aBUCUMOCTH
BBICIIIETO OpraHa (PMHAHCOBOTO KOHTPOJIS JIJIst
obecrnieueHrs (PUHAHCOBOM CTAOUIBLHOCTU TOCY-
napctBaM B Jlekmapanuu - NpeAnUChIBACTCS
HEe0OXOIMMOCTh €ro 3akperieHus: B KoHCTUTY-
[USIX TOCYJIaPCTB M B CHEIUATBHBIX HAIIMOHAIb-
HBIX 3aKOoHax. B craTtesx Jlekimapanuu packpsl-
BaeTCsl CoOJIepKaHUE MPHUHIIUIIA HE3aBUCUMOCTH
JTAHHOTO OpraHa W YKa3bIBalOTCS YCIOBUA obec-
neueHus ero coomoaenus. Mcxons u3 coxpep-
kanus Jlexnapauuu s Poccuiickont denepa-
Uu OBLTO HEOOXOJIWMBIM BHEAPUTH  ITOJIOXKE-
Hus Jlumckoil neknmapanud 0 (PUHAHCOBOM
KOHTpOJIE B POCCHMCKYIO TPABOBYIO CUCTEMY.
OnpiT JIUMCKON AekiIapallud CBUAETEINb-
CTBYEeT, 4YTO CTaHAApTHl, pa3pabaThIBaeMbIe
MEXIyHApOAHBIMH (DHHAHCOBBIMHU PETYIISITOpA-
MU, TakuMH kak MB®, ba3enbckuii KOMUTET 110
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O0AHKOBCKOMY HAJ30py TOJE3HBI [JIsl TOCY-
JapCTB, K TOMY € WX COOJI0JeHUE MOOUIPET-
csi U KoHTponupyercs umu. Cojaepkaiiuecs B
CTaHAApTax HOPMBI «MSTKOTIO IpaBay IIMPOKH
M0 OXBary, OBICTPO pa3padaThIBalOTCS, THOKUE
[0 MPUMEHEHHUIO U JIETKO BHEAPSIOTCS B IPAK-
THUKY.

K Tomy xe pexomMeHIaTeNbHbId XapaKkTep
MHOT'MX aKTOB PETYJIUPOBAHUS MEXKIYHAPOIHBIX
(MHAHCOBBIX OTHOILIEHUI TEM HE MEHEe He IO-
BIUSUT Ha J3(PQPEKTUBHOCTh WX MPUMEHEHUSI.
Belie roBopuiiocs 0 peryJampoBaHUN MEXIyHa-
POIHBIX (PMHAHCOBBIX (BAJTIOTHBIX) OTHOIICHUMN
Ha YHUBEPCAJIBHOM YPOBHE.

Ho B cOBpeMEHHBIX YCIOBUSIX Ba)XKHOE
3HaYEHHUE MPUOOPETaeT PEryJupOBaHUE TaKUX
OTHOIIIEHUH U HAa PETMOHAIHHOM YpPOBHE, OCO-
O6eHHo B pamkax EBpasuiickoro sKoOHOMHYE-
CKOTO CO03a, CO3/IaHHOTO Ha ocHOBe JloroBopa
o EBpazniickom DxoHomuueckom Coroze ot 30
Mas 2014r., Bomexmiero B cuiy ¢ 1 suBaps 2015
r.[3;4,c.31-35;5,¢c.17-19; 6, c. 24 — 28].

B mnnanme ontumm3zanuyd mpaBOBOTO pery-
JIMPOBaHUsl BAJIOTHBIX OTHOLIEHUI POCCHIICKHE
IOPUCTBI-MEXKTYHAPOTHUKH BO3JIATAIOT OOJIBIITNE
HaJeX/Jbl HAa pPETUOHAIbHBIE WHTETPALMOHHbBIC
O0OBEIMHEHNUS, B TIEPBYIO OYepelh Ha HEIABHO
co3nanHbli EBpasuiickuii JxoHomuyeckuit Co-
103, B paMKax KOTOpPOrO IOCTENEHHO OyAeT pe-
IaThCs BOINPOC O CO3/IaHUM PETMOHAIBHOMN pe-
3€pBHOM BAIIOTHI, YTO TIO3BOJIUT IOCTEIIEHHO
OTOWTU OT CYILIECTBYIOLIEH HBIHE NPUBS3KU K
JI0JUTapy U €BPO.

BaxxnbiM npuznakom Coro3a Kak MHTErpa-
[IMOHHOTO OOBEIUHEHUS SBISIETCS HAIUYUE
COOCTBEHHBIX OpPTaHOB, OMPEACISIONMINX HHCTH-
TYLIHOHAIBHYIO CTPYKTYPY M OOECIEUHBAIOIINX
ero ¢ynknuonupoBanue. OCHOBHBIMU OpraHa-
Mu Coro3a B COOTBETCTBUHU C J{OrOBOpOM SIBIISI-
I0TCs: Bpicmnii eBpa3uiCKUl 3KOHOMHYECKUHI
Cogert; EBpasuiickas 53kOHOMHUYECKasi KOMUCCHUS,
Cyn EBpazuiickoro 9xonomudeckoro Corosa.

K coxanenuto, npuBiekareibHOCTb pOC-
CUICKOHM BalfOThl U aKTUBOB, HOMHUHUPOBAHHBIX
B pyOJIIX, B KQUeCTBE PE3EPBHBIX aKTHBOB IMOKa
HE3HAYMUTEIbHA.

B coBpeMeHHBIX YCIOBUSX TMPHU BBIOOpE
BAJIIOTHl I PE3EPBUPOBAHUS TPEATIOUTECHUE
OTJIaeTCs BaJIIOTaM TOCYAApCTB C HU3KUM YPOB-
HEeM UHQIAIUYM, Pa3BUTON CTPYKTYpoW oOTpac-
JIeil SKOHOMHKH, CTaOUIIBHOM MPaBoBO 6a30M.
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Pan poccuiickux BalIOTHBIX HOPM OKas3a-
JIUCh HEIOCTATOYHO (P (HEKTUBHBIMU B YCIOBUSIX
mo0anu3alud  MEXIyHapOAHBIX OTHOIICHUH,
HarpuMep, OTOPBAaHHOCTh POCCHICKOIO BatOT-
HOTO 3aKOHOJATENIbCTBA OT PEryJIMpPOBaHUS
MHOCTPaHHBIX WHBECTHLIMI, B TO BpeMs, Kak
HOPMBI BJIIOTHOTO PETYJIMPOBAHUS U KOHTPOJIS
TECHO CBSI3aHbl C KOHTPOJEM 3a BIIOKEHUEM
WHOCTPAHHBIX MHBECTULIMM, 32 IEMCTBUEM 3aKO-
HOB O (PMHAHCOBBIX YCIyrax oOIpeaAeaEéHHbIX
rocy1apcTB.

OTO BaXHO, IOCKOJIBKY (PUHAHCOBBIC
YCIIYT' B3aUMOCBSI3aHbl C OpraHU3alUedl KIH-
PUHIOBBIX Pac4€TOB MO BHEIIHEAKOHOMHYECKUM
CIeJIKaM U C MOPSAKOM OCYIIECTBIICHUS MHBE-
CTULIMOHHOW JI€ATEIBbHOCTH.

3aKOHOJATEIbCTBO 00 HMHBECTUIIMOHHOMN
NEeSTeNbHOCTH c1a00 cBsi3aHO ¢ (UHAHCOBBIM
KOHTPOJIEM WM JPYTMMU HHCTPYMEHTAMHU pETy-
TUpoBaHusl (PUHAHCOBBIX PHIHKOB. Hemb3st pas-
NeNSITh IUHBIA Tpoliecc (PMHAHCUPOBAHUS WH-
BECTULIMOHHON JI€ATEIbHOCTH M KOHTPOJIA 3a
Hel. Ceiuac un€r 3apoxaeHue (UHAHCOBOM
Mozenu EBpasmiickoro corosa, a 3To TpedyeT
KOMIUIEKCHOTO TOJXOAa K IPaBOBOMY pETyJHu-
POBaHHIO B3aMMOCBSI3aHHBIX (DMHAHCOBBIX U MH-
BECTUIIMOHHBIX MPOIECCOB.

Heo0OxonuMo ycunuTh B JOTOBOPHOM IO-
PAIKE 3alUTy UHTEPECOB, B TOM YHCIIC UMYIIIE-
CTBEHHBIX, YYaCTHUKOB ()MHAHCOBOTO 000pOTa,
CTpaH-y4acTHHUKOB EBpa3zuiickoro JkoHOMHUYE-
ckoro Coroza.

CymecTtByeT NOTPEOHOCT B Pa3BUTHUU
HOpM (DMHAHCOBOT'O 3aKOHOJATENbCTBA, PETYIHU-
pyrorero B pamkax EBpasuiickoro DxoHOoMHYe-
ckoro Coro3a ouEHKY >(PPEeKTUBHOCTH (HHAH-
COBBIX 005I3aTEJIbCTB T'OCYJapPCTB-YYaCTHUKOB C
y4€TOM B3BEIIMBAHUS PUCKOB, JOOPOCOBECTHO-
TO TOBEJEHUS YYaCTHUKOB, OOBEKTUBHOM OICH-
KM WHBECTHUIIMOHHOW CTOMMOCTH (DHHAHCOBBIX
pecypcoB, B TIOBBIIIEHUH OTBETCTBEHHOCTH 3a
MocneACTBUS  (UHAHCOBOM  JEATEIbHOCTH,
YKpEIJIEHUU MPABOBBIX UHCTUTYTOB, 0OeCIeun-

BAIOIIMX MCIIOJHEHHE (UHAHCOBBIX 00s3a-
TEJBCTB.
Jnsa  Poccuiickorn  denepauuu  BaXkKHO

HanaauTh dOPEKTUBHOE MPABOBOE PETYIUPOBA-
HUE e€ COTpyIHHYECTBA C JPYI'MMHU Tocyaap-
CTBaMH, B TOM YHCJIE H HAa OCHOBE HCIIOJIb30Ba-
HUSl HallMOHAJIBHBIX BAJIOT TOCYJapCTB. DTOMY
Oyzer cnocoOCTBOBATh MpeBpalieHHe pyouss B
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OJIHY M3 BEAYIIUX PETHOHAIBHBIX BAJIOT B paM-
kax EBpasuiickoro OxonHomuyeckoro Corosa.

Poccust mpoBoAUT Kype Ha TO, 4TOOBI poc-
CHMCKO€  3aKOHOJATEeNbCTBO B  BAIOTHO-
¢unancoBoi cdepe crano 3PPEKTHBHO peayn-
30BBIBATh (DYHKIMIO «IIPOBOJHUKA» IOJIE3HBIX
IUISL HAIIEH CTpaHbl MEXITYHAPOJIHBIX BaJIFOTHO-
(UHAHCOBBIX HOPM Ha POCCHICKYIO IOYBY, TEM
caMbIM pelIasg BaXHYIO 3aaady oOecreueHus
poccHiicKoro npaBonopsaKa B 3Toi cdepe.

Poccust mpoBoAUT Kypc Ha MPHOOIIECHHE K
OOIIENPU3HAHHBIM MEXIYHAPOAHBIM IPHHIIM-
namM ¥ HOpMaM BaJIOTHO-()MHAHCOBOTO PETYIIH-
pOBaHUs, KOTOPBII BbIpakaeTcsl B Jnbepainza-
UM HE TOJBKO TEKYIIMX IUIATEeKEH, HO U B TO-
CTENEeHHON nulepanu3aluy ABMKEHHUS KaluTa-
JIOB.

Kax mumer K.I'. MurreiabmaH, «MOKHO
KOHCTAaTUPOBAaTh, 4YTO POCCHMCKOE BAIKOTHOE
3aKOHOJATEIbCTBO €IlIE He 10 KOHIIA 3aBEpIINIO
ATall CBOETO CTAaHOBJICHHUSA», MOITOMY HMEETCS
peasbHOe OCHOBaHHWE ISl JalbHEHIIEro COBep-
IIICHCTBOBAHUS 3TOTO 3aKOHOAATENbCTBA C Y4E-
TOM HOBBIX yCJIOBUH, clokuBIIMXcs B Poccun u
B JIPYTHX TOCYIapCTBaX, C TEM, YTOOBI, CHU3UTh
OTpHLIATENIbHBIE HOCTEICTBUS BaJIOTHO-
(MHAHCOBBIX KPU3HUCOB M MPEIOTBPATHTH b~
Heillee najieHue KypcoB HAIlMOHAIBHBIX BAJIOT
He Tonbko Poccuiickoit @epepaunu, HO U
MHOTHX JAPYIMX TOCYIapCTB.

Bremonass o06s3arenscTBa O MEXIyHa-
ponHbIM  (puHAHCOBBIM jgorosopam, Poccus
CTPEMUTCS B MTOJIHOM 00BbEME peaan3oBaTh 00s-
3aTeNIbCTBA MO0 MEKIIPABUTEIBCTBEHHBIM COTJIA-
IICHUSM, a TaK)Ke PEKOMEHIAINU THUIOBBIX J10-
KYMEHTOB MEXyHAPOIHBIX KpEIUTHO-
(UHAHCOBBIX OpraHM3aIluii, B KOTOPHIX OHA
y4acTBYEeT U KOTOpBIE OTBEYAIOT €€ HallMOHAJb-
HBIM HHTEpECaM.

Ha coBpeMeHHOM 3Tane pa3BUTHS MEXIO-
CYAapCTBEHHBIX (DMHAHCOBBIX OTHOIIECHHWH BaXK-
HO, 4TOOBI TOCYJAapCTBAa BBIMOJHSIA PEKOMEH-
Jaly TUIOBBIX MEXIYHApOJIHO-TIPABOBBIX aK-
TOB O YECTHOH (PUHAHCOBOW KOHKYpEHLIHU B
YCIIOBUSX Iiobanu3anuy (UHAHCOB, O TpaHCIa-
PEHTHOCTH (MPO3PAaYHOCTH) (PUHAHCOBBIX MOTO-
KOB, 00 OTBETCTBEHHOCTH 3a TOCIEICTBHS (pu-
HAHCOBOM J€ATEIbHOCTH.

HexoTtopbie y4eHbIe peararoT Ha OCHO-
BE MPHUHIUIIOB MEXIYHAPOJIHOTO MyOINIHOTO
IpaBa y4peIuTh OpPraH, YINOJIHOMOYEHHBIH KO-
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OpPAMHUPOBATh MEXIYHApOJIHBIE (HHAHCOBHIC
(BamroTHbIe) oTHomieHus [7]. Hampumep, o
MHeHuto B. FOposeukoro, cienyer co3garb Mu-
pOBOIl OOMEHHBIM BAITIOTHBIM OaHK, KOTOPBIU
OyzeT pactopsiIUTENIeM BCEX BAJTIOTHBIX CUETOB
B KOHBEPTHpPYEMBIX M Haubosiee CTaOMIBHBIX
BamoTax [8, c. 12 — 17]. Takoi opraH BHOJIHE
MOJKET OKa3aTbCsl CIIOCOOHBIM aKKyMYJIHPOBATh
HauOoJee KOHBEPTHPYEMbIE BAJIIOTHI U TEM ca-
MBIM CIIOCOOCTBOBaTh Pa3BUTHIO MHUPOBOH Ba-
JIFOTHOW CHUCTEMBI.

BanroTHO-(MHAHCOBBI KPU3UC BBISBUII
npoGieMy obecriedeHus! MPO3pPavyHOCTU MEXKIY-
HapOJHOU (PMHAHCOBOH (BAIIOTHOM) JEATEIBHO-
CTU rocynapcrtB. l'ocynmapcTBa cTaparoTcsi BO
B3aMMHBIX COTJIAIICHUSX 3aKPEIISTh HOPMBI 00
OTBETCTBEHHOCTH MX 3a MOCIEACTBHs (PUHAHCO-
BOH (BaJIIOTHOM) AESITEIBLHOCTH, 32 HETOOpPOCO-
BECTHYIO KOHKYPEHLMIO Ha BAJIIOTHBIX PBIHKAX,
9TOOBI 00ECTICUNTH MPABONOPSAIOK HAa (PMHAHCO-
BBIX PBIHKAX.

[Ipesunent Poccuiickori @Penepanuu B
CBOMX O(UIIUMANBHBIX BBICTYIJICHUSIX HEOJHO-
KpaTHO CTaBWJI Ba)XXHYIO 3ajiady cienaTh pyOib
OJIHOM U3 PErMOHANIbHBIX BAMIOT [9] U yCHIIUTH
poiib pyOisl B KauecTBE OJAHOM M3 BAIIOT MEX-
JYHAPOJHBIX PACUETOB.

Kak ykassiBaer mpod. HO.A. Kpoxwuna,
poccuiicKuii pyOIb TOMKEH CTaTh CBOOOIHO HC-
MIOJIB3YEMOM BAIIIOTOM, B IEPCIEKTUBE TBEPAOU
U PE3EpBHOM, a 3TO 3aBUCUT OT SKOHOMHUYECKUX
YCIIOBHI U ToBepus K pyostro [10, ¢. 6 — 7].

CymecTByeT peanbHas BO3MOKHOCTb 3Ha-
YUTEJBbHO YBEJIUYUTH JIOJII0 POCCUHCKOTO pyOIast
B KAaueCTBE PErMOHAIBbHON PE3EPBHOM BaJIOTHI,
B IIEPBYIO OdYepenb B paMkax EBpasuiickoro
OxoHomuueckoro Coro3a, U CHU3UTh BAJIIOTHBIE
pUCKM JJI Halled CTpaHbl U TOCYAapCTB-
MIapTHEPOB.

B EBpa3uiickoM 53KOHOMHYECKOM COH03€
npoiwio nepsoe 3aceqanue Cosera mo obecrie-
YeHUI0 (UHAHCOBOW CTAOMJIBHOCTH JAaHHOTO
PETMOHANIBHOTO HMHTErPallMOHHOTO 00BbeIuHe-
HUS, Ha KOTOPOM OIIpe/ieJIeHbl MEpPhl IO JOCTHU-
xKeHuro Takoi crtabumpHOCcTH [11]. Ocraércs
TOJIbKO HEYKOCHUTEJILHO BBIMOIHATH MPUHSITHIE
pelIeHus.

B macrosmuii mepuoax  0co00 BaxHYIO
poiib B KauecTBE JIMJEpAa MHTErpaluu B
EBpasuiickom OxoHomuueckoM Coro3e urpaer
Poccus, kak nBHKyIIas cujla €Bpa3sUUCKOM HH-
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Terpanuu. ['aBHOE COCTOUT B TOM, UTOOBI HE 6. Komnaapos H.H., Anexcees I1.B. Ouenka

(dbopcupoBaTh BATIOTHYIO MHTETPALIMIO B paMKax MEPCIIEKTUB  €BPAa3UICKON  BaIOTHO-

Coro3a, OHa JIOJDKHA WATH MO3TAIMHO U MPOJY- YKOHOMHYECKOUN MHTEerpanuu //JIeapru u
MAaHHO. kpeaut. 2014. Ne 6.

7. OdunuanbHbple TNEPHOAMYECKHE H3JIa-
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REGULATION OF INTERNATIONAL FINANCIAL (MONETARY) RELATIONS
ON THE UNIVERSAL AND REGIONAL LEVELS

Abstract

The article deals with the legal framework of monetary integration of states in the interna-
tional credit and monetary organizations and integration associations . It shows the location of
states, including the Russian Federation in the system of modern monetary and financial relations.
It assesses the prospects of the Eurasian monetary integration within the Eurasian Economic Un-
ion. The analysis of implementation of international financial (currency) law into national legisla-
tion of the Russian Federation. The necessity of taking active measures to maintain a stable ex-
change rate, it must be freely usable currency in the long term and solid backup. It is concluded
that there is a real opportunity to significantly increase the share of the Russian ruble as a regional
reserve currency and reduce exchange rate risks for our country and partner states.

Keywords: international financial (currency) legal, international credit-financial institu-
tions, in the performance standards of currency — the financial sector, international currency con-
tracts, the Eurasian Economic Union, monetary-financial relations, the international financial cri-
sis.
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